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on a Government security by an executor or administrator as such, nor
shall it inquire into the terms of any will by which such executor or ad-
ministrator may be bound, but, on being satisfied of the due appointment
of such executor or administrator, it shall be entitled to treat him as the
full owner of any Government security belonging to the estate of the person
whom he represents.

4.   (i) Notwithstanding anything in section 45 of the Indian Contract

Act, 1872,-

IX of 1872.

(a)  when a Government security is payable to two or more persons

jointly, and either or any of them dies, the security shall
be payable to the survivor or survivors of those persons,
and

(b)  when a Government security is payable to two or more per-

sons severally, and either or any of them dies, the security
shall be payable to the survivor or survivors of those per-
sons, or to the representative of the deceased, or to any of
them.

(2)  This  section  shall  apply  whether  such death occurred or occurs
before or after this Act comes into force.

(3)  Nothing   herein   contained   shall   affect   any   claim   which   any
representatives of a deceased person may have against the survivor or
survivors under or in respect of any security to  which sub-section   ( i)
applies.

*[(4) For the purposes of this section, a body incorporated under the
Indian Companies Act, 1913,  or the Co-operative  Societies Act, 1912, or VII of
any other enactment for the time being in force whether within or without II of 1912
*Efee- Provinces] , relating to the incorporation of associations of individuals,
shall be deemed to die when it is dissolved]

5.    Notwithstanding anything in section 15 of the Negotiable Instru-

ments Act, 1881, no indorsement of a Government promissory note shall XXVI of
be valid unless made by the signature of the holder inscribed on the back z88z*
of the security itself,

6.    (i) In the case of any public office to which the 8 [Government]
may, by notification in the '[Official Gazette],   declare this sub-section to
apply, a Government security may be made or indorsed payable to or to the
order of the holder of the office by the name of the office.

(2) When a Government security is made or indorsed as aforesaid, it
shaU be deemed to be transferred without any or further indorsement from
each holder of the office to the succeeding holder of the office on and from
the date on which the latter takes charge of the office.
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8 Subs. V the A. CL 1948 for " British India ".
' Subs, by the A. 0. 193? for " G. G. in C."
4 Subs, by the A. O. 1937 for " Gazette of India ".